


































ATTACHMENT D 

 

 

October 18, 2022 

 
Office of the Illinois Comptroller 
Local Government Division 
Suite 15-500 
100 W. Randolph Street 
Chicago, Illinois 60601 
 
 
To Whom It May Concern: 

 
Statement of Activities 

 
Background 
 
The Village of Schaumburg created the Olde Schaumburg Tax Increment Financing District (TIF) on January 10, 
1989.  At the time of implementing the TIF, the goal of the Village of Schaumburg was to redevelop the area on 
a comprehensive and planned development basis in order to ensure that new development occurs on a coordinated 
rather than piecemeal basis, on a reasonable, comprehensive, and integrated basis to ensure that blighted factors 
were eliminated, and within a reasonable and defined time period so that the area may contribute productively to 
the economic vitality of the village. 
 
The redevelopment project area qualified as a “conservation area” as defined by the applicable State Act at the 
time. At that time the area was characterized by the presence of a combining of five or more blighting factors as 
listed in the Act, rendering the area detrimental to the public safety, health, and welfare of the citizens of the 
village.  
 
The major land-use categories included within the TIF are: limited office, general business, single-family low 
density, single-family moderate density, and multiple-family moderate density. The TIF is approximately 123 
acres at the corner of Roselle and Schaumburg Roads.  
 
From the time of implementation, the Village focused on the Town Square area and the Village acted as an agent 
to assemble land, prepare planning documents, hire a consultant to perform the design work, and enter into 
redevelopment agreements with two private developers and execute a sales contract with the Schaumburg 
Township District Library to buy property.  
 
Work began in 1994 with the planning and land acquisition, the development agreements and the construction 
began in 1995. Trident Development built commercial shops to the south of the pond. Since then, the Library has 
been added, Wells Fargo Bank, and the Bolger commercial shops on the north end of the site. Other developments 
include the Bonefish, and Oberweis Dairy restaurants and the Old Town Rowhouses on Illinois Avenue. 
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Independent Auditors' Report on Supplementary Information 

To the Honorable President and 
  Members of the Board of Trustees of 
Village of Schaumburg, Illinois 

We have audited the financial statements of the governmental activities, the business-type activities, each 
major fund and the aggregate remaining fund information of the Village of Schaumburg, Illinois (the “Village”), 
as of and for the year ended April 30, 2022 and the related notes to the financial statements, which 
collectively comprise the Village of Schaumburg's basic financial statements and have issued our report 
thereon dated October 6, 2022, which expressed unmodified opinions on those financial statements. 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Village of Schaumburg's basic financial statements. The financial statements as listed in the 
table of contents are presented for purposes of additional analysis and are not a required part of the basic 
financial statements. Such information is the responsibility of management and was derived from and relates 
directly to the underlying accounting and other records used to prepare the basic financial statements. The 
information has been subjected to the auditing procedures applied in the audit of the basic financial 
statements and certain additional procedures, including comparing and reconciling such information directly to 
the underlying accounting and other records used to prepare the basic financial statements or to the basic 
financial statements themselves and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the financial statements are fairly stated in 
all material respects, in relation to the basic financial statements as a whole. 

 
Oak Brook, Illinois 
October 6, 2022 
 



Olde
Schaumburg

Centre
Special Tax
Allocation

ASSETS
Cash and cash equivalents 263,454$              
Land held for resale 212,209                

TOTAL ASSETS 475,663$              

LIABILITIES AND FUND BALANCE

LIABILITIES
Accounts payable 39,541$                
Due to others 222,758                

Total Liabilities 262,299                

FUND BALANCE
Restricted for TIF area development 213,364                

Total Fund Balance 213,364                

TOTAL LIABILITIES AND FUND BALANCE 475,663$              

VILLAGE OF SCHAUMBURG, ILLINOIS
OLDE SCHAUMBURG CENTRE TAX INCREMENT FINANCING DISTRICT

BALANCE SHEET
As of April 30, 2022

3



Olde
Schaumburg

Centre
Special Tax
Allocation

REVENUES
Investment income 254$                   

Total Revenues 254                     

EXPENDITURES
General government 878                     
Capital outlay 71,500                

Total Expenditures 72,378                

Net change in fund balance (72,124)               

FUND BALANCE, MAY 1 285,488              

FUND BALANCE, APRIL 30 213,364$            

VILLAGE OF SCHAUMBURG, ILLINOIS
OLDE SCHAUMBURG CENTRE TAX INCREMENT FINANCING DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
For the Year Ended April 30, 2022
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Independent Auditors' Compliance Report 

To the Honorable President and 
  Members of the Board of Trustees of 
Village of Schaumburg, Illinois 

We have audited the financial statements of the governmental activities, the business-type activities, each 
major fund and the aggregate remaining fund information of the Village of Schaumburg, as of and for the year 
ended April 30, 2022 and have issued our report thereon dated October 6, 2022. We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General 
of the United States. 

In connection with our audit, nothing came to our attention that caused us to believe that the Village of 
Schaumburg failed to comply with provisions of Subsection (q) of Section 11-74.4-3 of Public Act 85-1142, 
“An Act in Relation to Tax Increment Financing”, insofar as it relates to accounting matters for the Olde 
Schaumburg Centre Tax Increment Financing District; however, our audit was not directed primarily toward 
obtaining knowledge of such noncompliance. Accordingly, had we performed additional procedures, other 
matters may have come to our attention regarding the Village of Schaumburg’s noncompliance with the 
above-referenced statute, insofar as it relates to accounting matters. 

This report is intended solely for the information and use of the Village Board, management, the State of 
Illinois and others within the Village and is not intended to be and should not be, used by anyone other than 
the specified parties. 

Oak Brook, Illinois 
October 6, 2022 
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